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Washington. D.C. 20250 January 12, 1988 


The Foreign Agricultural Service of the U.S. Department of Agricul- 
ture today reported the following developments in world agriculture and trade. 


U.S. AGRICULTURAL TRADE 


U.S. agricultural export volume for October 1987 totaled 12.2 million 
metric tons, up 9 percent from the 11.2 million tons exported during October 
1986 and September 1987. Rising exports of wheat to China and Eygpt, large 
sales of soybeans and cotton to Japan and the European Community and purchases 
of soybeans, soybean meal and whedt by the Soviet Union should maintain the 
upward momentum for bulk exports. October's agricultural export value totaled 
$2.68 billion--up 10 percent from October 1986 and up 15 percent from 
September 1987 levels. 


Fiscal 1988 export volume is forecast to rise to 141 million tons, up 
12 million tons above the 1987 level. Export value is projected to rise to ee 
$32 billion--up almost 15 percent from 1987. et Bae 


Agricultural imports for October totaled $1.82 billion, up 10 percent ~ 
from October 1986 and up 15 percent over September. USDA's official import 
forecast for fiscal 1988 is $20.5 billion--relatively Dean dees From fiscal 
1987. 


The October agricultural trade surplus was $853 ni ie “up $96 
million from September, and the 15th consecutive the United St eS. has run a as 
surplus. The fiscal 1988 trade surplus is forecast at $11.5 bH ibHon--up $4.3 
billion from the $7.2 surplus of 1987 and the highest level since 1984. 


U.S. Agricultural Trade 
(Billion dollars) 


Se ESCdNmV CA naan = = ee ee CLOG Gas ee 

1987 1988 Percent 1987 1988 Percent 

actual forecast change actual actual change 
Exports 2159 SoeU +15 2.44 2.68 +10 
Imports 20.7 20.5 el 1265 1.82 +10 
Trade ee Uae --- 0579 0.86 --- 


balance 


SALLY KLUSARITZ, Editor, Tel. (202) 447-3448. Additional copies 
may be obtained from FAS Media and Public Affairs Branch, 5922-S, Washington, 
D.C. 20250. Tel. (202) 447-7937. 
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